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Macroeconomic and Market Intelligence1

Rising fuel costs, Cedi depreciation and potential yuletide-
induced price pressures reinforce our view of a slightly 

Increases from the Food and Non-food Baskets Nudges Headline 
Inflation 60bps Higher to 22.1% in Oct-24

Source: GCB Research| Bank of Ghana | Ghana Statistical Service 

Source: GCB Research | Bank of Ghana | Ghana Statistical Service  
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going forward as money market rates approach 

Source: GCB Research | Ghana Statistical Service | Bank of Ghana
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